Steuben County IDA
Governance Committee Meeting
January 23, 2025
Minutes

Present: Mark Alger, Chair
Michelle Caulfield, Member
Sarah Creath, Member
Dean Strobel, Board Chair
James Johnson, Executive Director
Jill Staats, Deputy Director
Russ Gaenzle, IDA Legal Counsel

Absent: None

Alger called the meeting to order at 11:28 am.

Creath motioned to approve the meeting minutes from September 26, 2024. Caulfield
seconded and all voted in favor.

Staats presented an application for Clear View Solar LLC, a proposed $39 million, 20 MW solar
farm in Cohocton. VC Renewables, the project owner, is requesting sales and property tax
assistance. Staats noted the benefit to cost ratio of 1:1 is based on an estimated full assessment
value from the state’s appraisal model. There are no long-term jobs associated with the project,
although the owner will be hiring local companies for facility maintenance once it’s operational.
Caulfield made a motion to recommend the Board accept the application as presented. Creath
seconded and all voted in favor.

Johnson presented an application from TG Equipment Finance, LLC, which is a subsidiary of
Terra-Gen, for a 147 MW wind project in the towns of Avoca, Cohocton, Howard, Prattsburgh,
and Wheeler. Total project investment will be about $594 million and three jobs will be
created. The owners are requesting mortgage, sales, and property tax assistance. Johnson
noted that MRB Group will be performing the cost-benefit analysis due to the size of the
project. To help pay for the analysis, Johnson will be requesting the company enter into an
escrow agreement with the IDA to put money aside prior to project closing. Caulfield made a
motion to recommend the Board accept the application as presented. Creath seconded and all
voted in favor.

Johnson presented an application from Lismore RNG to support the construction of an
anaerobic digester project that will convert methane from cow manure to renewable natural



gas. The project will be built to support a 6,000-cow dairy farm in Dansville. The owner is
requesting sales tax assistance and a tax-exempt bond allocation from the IDA. Johnson is still
working with the Lismore team to determine the total bond request, therefore the project has
not gone to market yet and an interest rate is yet to be determined. Once it is known, the cost
benefit analysis can be completed. Attorney Gaenzle noted that because of the process that
needs to be undertaken the financing will likely not close until Q3 or Q4, 2025, and that the IDA
will simply be a conduit organization to help provide a lower interest rate for the project.
Creath made a motion to recommend that the Board accept the application as presented.
Caulfield seconded and all voted in favor.

Creath motioned to adjourn the meeting at 11:52 am, which was seconded by Caulfield. All
voted in favor.



